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.Section 1. An annual meeting of the membershipof the corporation
shall be held on the 27th day of February of each year, beginning
February27, 1987, at such time and place as the Boardof Directors shall
designate for the purpose of electing directors am t.ransect.irq such other
business as maycane before the meeting. If the 27th dayof Februaryof any
year falls on a Sundayor a legal holiday, the annual meeting shall be held
on the next succeeddnqblsiness day.

Section 2. Special meetings of the membershipmaybe called by the
Boardof Directors, or by t.he President, uponhis ownmotion; and upon the
written request therefor of at least 25% of the membership,the President
shall call a special meetingof the menbership.

Section 3. Fifteen days written notice of any meeting of the
membershipshall be given to each memberby mail directe:i to such memberat
the address appearing for each metIDeruponthe records of the corporation.

Section 4. At anymeetingof the membership,a quorumshall consist of
50% of the members. If no quorumis present at any meeting, such meeting
shall be adjourned from time to time or from day to day until a quor umis
pr-esent. Twentydays prIor to anymeetingof the membership,the membership
roll of the corporation shall be closed arrl the list of' memberseligible to
vote in such meeting shall be prepared from the membershiproll as of the
date the same is closed. Such list shall be prepared ,bythe secretary of
the corporation then in office. .

Section 5. Any action taken by the membership at any meeting,
including, but not limited to election of directors, shall be by a simple
majority vote of the memberspresent andvot.i.nq at such meeting, unless a
larger majority vote is requiral in a given case by lawor by these by-laws.

ARl'ICLEII

Section 1. '!he affairs of the corporation shall be m.~agErlby a Board
of Directors to consist of not less than three members:aiid'not more than I
nine members. Directors shall be electe:i annually to serve:'forom year and
until their successors are elected and qualify. .

Section 2. The Board of Directors shalt have the,'power to fill
vacancies uponthe Boarduntil the next annual ~irq of the' nertbership.

Section 3. The Boardof Directors shall have' the pdwer to' elect or
appoint; all necessary officers and employees for the transactipnof the
affairs of the corporaticn am to discharge any such officett or>'employeefor
any reason whatsoever, to fix the compensation of employee's/ and to
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prescribe their duties, and generally to control am managethe affairs of
the corporation. It is especially declared, however, that no compensation
shall be paid any officer .except upon the affirmative vote of a 66-2/3%
majority vote of the membershipof the corporatien in a meetirg called for
the purposeof deciddrq that question.

Section 4. The Board.of Directors shall manageand provide for the·
proper maintenanceof all roads arrl streets in the sub:'livisiondevelopedby
Ivy Hill DevelopmentCorp::>rationand Slownon plat entitle::l, ''Plat of Sub-
division of Ivy Hill, Block3, Section 1•• .", datai August11, 1983, made
by J. ~ Gustin & Associates, and shall collect and enforce payment of
assessments against the owners of individual properties in the aforesaid
subdivision and use and expend funds collected in accordance with the
declaration dated September19; 1983, l¥ Ivy"Hill DevelopmentCorporation,
declarant, Whichis recorded in the Clerk's Office"of the Circuit Court of
Bedfordo:mnty, Virginia.

Section 5.· The Boardof Directors shall have the power from time to
time to promulgateand enforce reaso~able_rules and regulation7L£orthe use
of roads and streets in the subdivision deV'~fO'peif"!layIvy 9111 Development
Corporation and shownon plat entitled, "Plat of Subdivision of Ivy Hill,
Block3, Section 1. •. ". dated August 11, 1983, madeby J. A. Gustin &
Associates, arrl all other property ownedby the corporation.

Section 6. Anannual meeting of the Boardof Directors shaLL be held
on the 27th day of February of each year, beginning February 27, 1987, at
such time and place as the Board shall determine. If the 27th day of
Februaryof any year falls on a Sundayor a legal holiday, the meetingshall
be held en the next succeedinq business day. Aquorumat such meeting shall
consist of a simple majority of the directors then holding office. Seven
days' written ootice of each annual meeting shall be given to each director
in person or by mail.

Section 7. Special meetingsof the Boardof Directors maybe called at
any time by the President uponhis ownrrotion: and uponthe written request
therefor of a simple majority Of the membersof the Board, the President
shall call a special meeting of the Board. Five days' written notice of a
special Il'eeting shall be given to eachdirector in ferron or by nail.

ARl'ICIEIII

Section 1. 'Ihe Boardof Directors shall annually elect the fbllowing
officers: a president, a vice president, a secretary, and a treasurer,
provided that one person mayhold two or moreoffices, except.that the same
person mayrot be president and secretary. Said officers shall hold their
.respective offices mtil their successors are elected and cpalify.

Section 2. '!be Boardof Directors shall fill all vacancies occurring
arrongthe officers.
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Section 1. '!he President shall preside at all meetings of the Boardof
Directors, shall see to the carrying out of all orders and resolutions of
the Board of Directors, shall execute all conveyances, notes, bonds,
obligations, contracts, and agreements authorized by the Board of
Directors, and shall be general supervisor over the affairs of the corpora-
tion as the chief executive officer. In the absence of the President, the
Vice President shall exercise all power'sof the President.

Section 2. 'lhe Secretary shall keep accurate minutes of all meetings
of the membership and of the Board·of Directors. He shall have charge of
all books, records, and papers of the corporation, except such as are
normally in the charge of the Treasurer ~ and shall perform all such other
duties as the President or the Board of Directors may from time to time
prescribe. He shall prepare and maintain a current roll of the membersand
a record of those in and those not in good standing. In the absence of the
Secretary, a secretary pro ternmaybe appoant.edto Perfonn his duties.

Section 3. '!he Treasurer shall keep accurate books and records of the
financial condition of the corporat.ion and makereports theroof to the Board
of Directors or to such others as the Board of Directors maydirect. He
shall receive all Ironies payable to the corporat.Ion, depos.it, same in a bank
account or bank account.s in the nameof the corporat.Ion, and disburse same,
all .in accordance with the directions of the Board of Directors, ani shall
perform all such other duties as the Board of Directors may from time to
time direct.

Setion 4. '!he Board of Directors maycombine any two offices, except.
the office of president and secretary, and the officers holding such
canbined offices shall perform all of the duties herein.al::>oveprescribed fur
each office separately.

Section 5. In the· absencebf any officer, the Board of Directors may
delegate his duties to any other officer or may appoint an assistant who
shall perform his duties during such..absence.

ARTICIE V

Section 1. The owner of each lot in the development shall receive a
membership certificate in the corporation, signed by the President and
Secretary, upon his exhibiting proof that he owns a lot. If more trian.one
person owns a lot,' each of the owners shall receive a certificate; h:>wever,
all of the owners of one lot, collectively, shall possess but one vote in
.any meet~ of the ment>ership.

Section 2. The Secretary of this corporation (and any other officers
duly designated by the Board of Directors) shall upon request by a member
prepare an::ldeliver a certificate that such memberis current in the payment
of all charges am assessments Imposedupon property owned, ani if rot, then
the amount and dates of any delinquent charges and assessments owed.
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ARTICLE VI

Section 1. On or before February IS of each year, the Board of
Directors shall cause to be prepared and mailed to all of the members, a
financial statement of the corporation refla:ting its assets and liabilities
as of the twelve-rronth per-iod errling en the last day of the preceding rronth,
and of the receipts and disbursements during such twelve-month period,'
together with a budget setting forth the proposed expenditures of monies
during the ensuin:J twelve-rronth period.

Section 2. The Treasurer and all other persons whomaybe designated
by the Board of Directors to receive or disburse the corporation's funds
shall be bonded by such bonding company and in such amount as may be
directed by the Board of Directors.

Section 3. AnymemberWhohas been declared by the Board of Directors
to be not in gocd standing for non-paymentof assessmjents shall forfeit his
right to vote in any meeting of the rrenibership.

Section 4. The Board of Directors. shall have the power and authority
to dlange, alter,. amend, e.linrihate, or add to these by-laws.



IVY LAKE HOl\-lEO,\;VNERS ASSOCIATION, INC.

RULES AND REGULATIONS

Per Article II, Section 5 of the By-Laws of Ivy Lake Homeowners Association, Inc., the
Boan! Of Directors have established the following rules and regulations for the
development. It is the purpose of these rules and regulations to further protect the
interests of the property owners and to preserve the quality of life within the
develop men t.

- ..

1. The speed limit inthe development shall be 25 MPH.

2. All mailboxes shall be installed so as to comply with federal postal regulations.
Furthermore, they shall be installed so 'that the postal delivery vehicle can keep all
tires on the paved roadway during the stop at each mailbox. This will prevent
damage to road shoulders and will help to keep the roadways free of mud and dirt.
Those mail boxes already improperly installed will be relocated, or the property
owner will repair the road shoulder with stone to prevent any further shoulder
damage.

3. Dusk to dawn security lighting shall not be allowed, except for street lights
requested by the Association, approved by the Architectural Committee, installed by
the appropriate electrical or public utility and paid for by the Association.

4. Any damage (other than normal wear and tear) to road surfaces, road shoulders, or
other common areas maintained by the Association caused by a property owner,
residents of their household, family members, their guests, their contractors, or other
agents acting. on behalf of the property owner, shall be the responsibility of the
individual property owner. If the property owner fails to repair the damage in a
timely manner, the Association will arrange for any necessary repairs, contract for the
services, and then bill the offending property owner for the costs. This cost will be
added to the annual assessment against the property.

5. Property owners shall provide clear access at all times to any fire hydrant installed
on their property. -

6. During construction on any lot, the property owner is responsible for the conduct
of their contractor, builder, or construction employees. Every effort must be made to
control litter and waste construction materials. The dumping of waste construction
materials on undeveloped lots, roads, drainage ditches, or road shoulders is strictly
prohibited. The property owner shall inform their contractor, builder, or
construction employees of these rules and regulations and demand that they be
followed. Paragraph Four (4) above will apply to any unrepaired damage or litter that
is not cleaned up in a. timely and responsible matter.
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IVY LAKE HOMEO\VNERS ASSOCIA TIO~ INC.

RULES AND REGULATIONS

7. All home construction projects must be completed within twelve (12) months
from the start of construction. The start of construction is defined to be the date on
which work starts on the site. For unusual projects, the Board of Directors may
allow a reasonable extension after a request for extension has been received in
writing from the property owner. The dearing of unimproved lots with no home
construction activity planned or intended is not allowed.

Revised and Adopted May 9, 1989
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